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áÄáë=ëO=áë=íÜÉ=ÖêçìéÛë=ÅçêÉ=ëçäìíáçå=Ñçê=íÜÉ=ÅçããÉêÅá~ä=~åÇ=ïÜçäÉë~äÉ=Ä~åâáåÖ=ã~êâÉíK=áÄáë=ï~ë=

~ÅèìáêÉÇ=áå=NVVS=~åÇ=åçï=çÑÑÉêë=Ä~åâáåÖ=ëçÑíï~êÉ=~åÇ=ëÉêîáÅÉë=çå=f_j=~åÇ=jáÅêçëçÑí=éä~íÑçêãëK=

qÜÉ=éêçÇìÅí=ï~ë=ÇÉëáÖåÉÇ=Ñçê=áåíÉêå~íáçå~ä=ïÜçäÉë~äÉ=Ä~åâë=~åÇ=áë=ëéäáí=áåíç=ÇáÑÑÉêÉåí=ãçÇìäÉëI=

É~ÅÜ=éêçîáÇáåÖ=ÑìåÅíáçå~äáíó=íç=íÜÉ=Ñìää=ê~åÖÉ=çÑ=çéÉê~íáçåë=çÑ=~åó=ã~àçê=áåíÉêå~íáçå~ä=Ä~åâK=qÜÉ=

éêçÇìÅí=ãçåáíçêë=ÅçìåíÉêé~êíó=êáëâ=ÄÉíïÉÉå=Ä~åâë=~åÇ=áí=áë=áãéçêí~åí=íç=åçíÉ=íÜ~í=áí=áë=~=Ä~åâáåÖ=

ëçäìíáçå=~ë=çééçëÉÇ=íç=~=íê~ÇáåÖ=ëçäìíáçåK=~ÅíáîÉÄ~åâ=oÉí~áä=áë=íÜÉ=ÖêçìéÛë=äÉ~ÇáåÖ=êÉí~áä=Ä~åâáåÖ=

ëçäìíáçåK=_ìáäí=çå=~å=~Çî~åÅÉÇ=jáÅêçëçÑí=Kkbq=éä~íÑçêãI=ïáíÜ=~=ÅçãéçåÉåíJÄ~ëÉÇ=~êÅÜáíÉÅíìêÉI=

~ÅíáîÉÄ~åâ=oÉí~áä=éêçîáÇÉë=êÉí~áä=Ä~åâë=~åÇ=ÄìáäÇáåÖ=ëçÅáÉíáÉë=ïáíÜ=~=ÅäÉ~ê=~äíÉêå~íáîÉ=íç=äÉÖ~Åó=ÅçêÉ=

Ä~åâáåÖ=ëóëíÉãëK=ê~Ç~ê=éêçîáÇÉë=~=Ñê~ãÉïçêâ=Ñçê=áÇÉåíáÑóáåÖI=ãÉ~ëìêáåÖ=~åÇ=ã~å~ÖáåÖ=çéÉê~íáçå~ä=
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êáëâI=Åçåíêçä=~åÇ=Åçãéäá~åÅÉK=qÜÉ=ëóëíÉã=áë=ìëÉÇ=Äó=Ä~åâë=íç=ÇÉÑáåÉ=~åÇ=ãÉ~ëìêÉ=íÜÉ=êáëâë=~Åêçëë=

íÜÉáê=ÄìëáåÉëëÉëK=få=ÖÉåÉê~äI=íÜÉ=Ä~åâáåÖ=çéÉê~íáçåë=~êÉ=ÅÜ~ê~ÅíÉêáëÉÇ=Äó=Ñ~áêäó=ãçÇÉëí=ÖêçïíÜ=

Eã~íìêÉI=ÅçãéÉíáíáîÉ=ã~êâÉíI=íóéáÅ~ääó=~=ÑÉï=åÉï=çêÇÉê=ïáåë=É~ÅÜ=óÉ~êF=Äìí=îÉêó=ÜáÖÜ=êÉÅìêêáåÖ=

êÉîÉåìÉ=Eä~êÖÉ=éêçÑáí~ÄäÉ=ã~áåíÉå~åÅÉ=áåÅçãÉ=ëíêÉ~ãFK=`äÉ~êäó=íÜÉêÉ=áë=ëçãÉ=áåîÉëíçê=ÅçåÅÉêå=

~Äçìí=íÜÉ=áãé~Åí=çÑ=íÜÉ=ëìÄéêáãÉ=Åêáëáë=çå=cáå~åÅá~ä=lÄàÉÅíëÛ=ÅìêêÉåí=~åÇ=éçíÉåíá~ä=ÅìëíçãÉêëK=

eçïÉîÉêI=íÜÉ=Åçãé~åó=Ü~ë=~=ïáÇÉ=ÖÉçÖê~éÜáÅ~ä=ëéêÉ~Ç=EÑçÅìëáåÖ=çå=pçìíÜÉêå=^ÑêáÅ~I=`Éåíê~ä=

bìêçéÉ=~åÇ=íÜÉ=^ëá~å=ëìÄÅçåíáåÉåíF=~åÇ=í~êÖÉí=ÅìëíçãÉêë=~êÉ=íóéáÅ~ääó=ãáÇJíáÉê=ã~êâÉí=Ä~åâë=íÜ~í=

~êÉ=äççâáåÖ=íç=Éñé~åÇ=íÜÉáê=ã~êâÉí=ëÜ~êÉ=~åÇ=Öêçï=èìáÅâäóK=bñ~ãéäÉë=çÑ=ÅìëíçãÉêë=áåÅäìÇÉ=dêìééç=

jmpI=aå_=kloI=^äéÜ~=_~åâI=f`^=_~åâÉåI=~åÇ=`K=eç~êÉ=~åÇ=`çK=

tÉ~äíÜ=ã~å~ÖÉãÉåíW=QPB=ë~äÉë=ÖêçïíÜ=

qÜÉ=~ÅíáîÉÄ~åâ=tÉ~äíÜ=j~å~ÖÉê=éêçÇìÅí=áë=Ä~ëÉÇ=çå=~=jáÅêçëçÑí=éä~íÑçêãI=~åÇ=éêçîáÇÉë=~=ê~åÖÉ=çÑ=

ÑêçåíJ=~åÇ=ãáÇÇäÉJçÑÑáÅÉ=ëçäìíáçåë=íç=ëíêÉ~ãäáåÉ=íÜÉ=áåîÉëíãÉåí=ã~å~ÖÉãÉåí=éêçÅÉëëI=~åÇ=~=ê~åÖÉ=

çÑ=~å~äóíáÅ~ä=~åÇ=ÅìëíçãÉê=êÉä~íáçåëÜáé=ã~å~ÖÉãÉåí=íççäëK=qÜÉ=éêçÇìÅí=áë=~áãÉÇ=~í=~ëëÉí=ã~å~ÖÉêë=

ê~åÖáåÖ=Ñêçã=ëã~ää=éêáî~íÉ=ÅäáÉåí=ëáòÉ=ÄêçâÉêë=êáÖÜí=íÜêçìÖÜ=íç=íÜÉ=ã~àçê=ä~êÖÉ=áåíÉÖê~íÉÇ=éçêíÑçäáç=

ã~å~ÖÉãÉåí=ÜçìëÉëK=qê~Çáíáçå~ääóI=~ëëÉí=ã~å~ÖÉêë=Ü~îÉ=íêáÉÇ=íç=~Ç~éí=Ä~åâáåÖ=ëçÑíï~êÉ=íç=ãÉÉí=

íÜÉáê=êÉèìáêÉãÉåíëI=~åÇ=~í=íÜÉ=äçï=ÉåÇ=ã~åó=ÅçåíáåìÉ=íç=ëíçêÉ=ÅäáÉåí=áåÑçêã~íáçå=EéÉêëçå~ä=ÇÉí~áäëI=

~ëëÉíë=ìåÇÉê=ã~å~ÖÉãÉåíI=ÑìåÇ=~ääçÅ~íáçå=ÉíÅF=áå=ëéêÉ~ÇëÜÉÉíëK=tÉ=ÄÉäáÉîÉ=íÜÉêÉ=~êÉ=ëÉîÉê~ä=

íÜçìë~åÇ=í~êÖÉí=~ÅÅçìåíë=áå=íÜÉ=rh=~åÇ=îÉêó=ëáòÉ~ÄäÉ=~åÇ=ëéÉÅáÑáÅ=çééçêíìåáíáÉë=áå=pÅ~åÇáå~îá~I=

jáÇÇäÉ=b~ëíI=`Éåíê~ä=bìêçéÉ=~åÇ=ÉîÉåíì~ääó=íÜÉ=rpK=få=~ÇÇáíáçåI=ã~å~ÖÉãÉåí=áë=ëÉí=íç=ÉñéäçêÉ=íÜÉ=

fåÇá~å=ã~êâÉí=ïÜÉêÉ=~ëëÉíë=ìåÇÉê=ã~å~ÖÉãÉåí=~êÉ=ëÉí=íç=Öêçï=Äó=PMB=óÉ~êJçåJóÉ~êK=qÜÉ=ïÉ~äíÜ=

ã~å~ÖÉãÉåí=ÄìëáåÉëë=ÖêÉï=ëíêçåÖäóI=ìé=QPB=áå=cvMTI=~åÇ=ïÉ=ÄÉäáÉîÉ=áí=ëÜçìäÇ=ÄÉ=Å~é~ÄäÉ=çÑ=

ëìëí~áåáåÖ=~ååì~ä=ÖêçïíÜ=áå=íÜÉ=NMBÓOMB=ê~åÖÉ=çîÉê=íÜÉ=åÉñí=ÑáîÉ=óÉ~êëK=fãéçêí~åíäóI=~ë=íÜÉ=Öêçìé=

áë=~ÄäÉ=íç=ëÉää=ãçêÉ=éêçÑÉëëáçå~ä=ëÉêîáÅÉë=~åÇ=ã~áåíÉå~åÅÉ=~êçìåÇ=äáÅÉåÅÉ=ë~äÉëI=íÜÉ=éÉêÅÉåí~ÖÉ=çÑ=

~ååì~ä=êÉÅìêêáåÖ=êÉîÉåìÉ=ëÜçìäÇ=~äëç=áåÅêÉ~ëÉ=ëáÖåáÑáÅ~åíäóK==

oáëâ=ã~å~ÖÉãÉåíW=lééçêíìåáíáÉë=íç=Éñé~åÇ=áåíç=Ñáå~åÅá~ä=ëÉêîáÅÉë=

qÜÉ=ÅêÉÇáí=êáëâ=ëçÑíï~êÉ=ÄìëáåÉëë=Å~ãÉ=ïáíÜ=íÜÉ=~Åèìáëáíáçå=çÑ=o~Ñí=fåíÉêå~íáçå~ä=áå=j~êÅÜ=OMMS=~åÇ=

Ü~ë=áåáíá~ääó=ÑçÅìëÉÇ=çå=íÜÉ=ÉåÉêÖó=~åÇ=ìíáäáíó=ëÉÅíçêëK=ÉåÉêÖóÅêÉÇáí=áë=~å=ÉåíÉêéêáëÉJïáÇÉ=ÅêÉÇáí=êáëâ=

ã~å~ÖÉãÉåí=ëçäìíáçåK=fí=Éå~ÄäÉë=ÉåÉêÖó=~åÇ=ìíáäáíó=Åçãé~åáÉë=íç=Å~éíìêÉI=ãÉ~ëìêÉI=ãçåáíçê=~åÇ=

êÉéçêí=ÅêÉÇáí=ÉñéçëìêÉ=Äó=ÅçìåíÉêé~êíóI=ÅçããçÇáíóI=ÇÉ~ä=íóéÉI=ÅçìåíêóLêÉÖáçåI=ÇÉäáîÉêó=éçáåíI=

áåÇìëíêóI=ÉñíÉêå~ä=ÅêÉÇáí=ê~íáåÖI=íê~ÇáåÖ=çÑÑáÅÉI=çê=~åó=ÅçãÄáå~íáçå=çÑ=íÜÉëÉK=fãéçêí~åíäóI=íÜÉ=ëóëíÉã=

áë=ÜáÖÜäó=ÅçåÑáÖìê~ÄäÉ=Äó=íÜÉ=ÉåÇ=ÅìëíçãÉê=~åÇ=ÜáÖÜäó=ëÅ~äÉ~ÄäÉ=~Åêçëë=ä~êÖÉ=çêÖ~åáë~íáçåëK=qÜÉ=

Öêçìé=Ü~ë=áãéäÉãÉåíÉÇ=áíë=ëçäìíáçåë=Ñçê=åÉï=pÜÉääI=bKlk=otb=qê~ÇáåÖ=~åÇ=`~äéáåÉ=áå=íÜÉ=ÉåÉêÖó=

ëÉÅíçêK=få=íçí~äI=ã~å~ÖÉãÉåí=Éëíáã~íÉë=íÜÉêÉ=~êÉ=Å=OMM=ã~àçê=í~êÖÉí=Åçãé~åáÉëK=qÜÉ=ÜáÖÜ=olf=çÑ=

íÜÉ=ëçäìíáçå=E~ë=ïÉää=~ë=ãçåáíçêáåÖ=ÅêÉÇáí=êáëâI=ÅìëíçãÉêë=~êÉ=çÑíÉå=~ÄäÉ=íç=Åä~áã=Åçää~íÉê~ä=Ñêçã=

ÅçìåíÉêé~êíáÉëFI=~åÇ=íÜÉ=ÅìêêÉåí=ëíêÉåÖíÜ=çÑ=íÜÉ=ÉåÉêÖó=ã~êâÉí=Ü~ë=Éå~ÄäÉÇ=ã~å~ÖÉãÉåí=íç=ëÅ~äÉJ

ìé=íÜÉ=äáÅÉåÅÉ=ÑÉÉ=ëíêìÅíìêÉ=Ñçê=íÜÉ=ä~êÖÉê=ÇÉ~äëK=qÜÉêÉÑçêÉI=Ñçê=~=ä~êÖÉ=ÉåíÉêéêáëÉJïáÇÉ=ëçäìíáçåI=íÜÉ=

äáÅÉåÅÉ=ÑÉÉ=ÅçìäÇ=ÄÉ=çîÉê=¡MKRãI=ïáíÜ=éçíÉåíá~ääó=ÇçìÄäÉ=íÜ~í=Ñçê=éêçÑÉëëáçå~ä=ëÉêîáÅÉë=íç=áãéäÉãÉåí=

~åÇ=áåíÉÖê~íÉ=íÜÉ=ëçÑíï~êÉK=qÜÉ=Öêçìé=Ü~ë=êÉÅÉåíäó=~ÇÇÉÇ=ëçãÉ=ëÉåáçê=ã~å~ÖÉãÉåí=íç=íÜÉ=

ÄìëáåÉëë=~åÇ=ïÉ=ïçìäÇ=ÉñéÉÅí=íç=ëÉÉ=íÜÉ=Ñáêëí=ë~äÉë=çÑ=íÜÉ=ëçäìíáçå=áåíç=íÜÉ=Ñáå~åÅá~ä=ëÉêîáÅÉë=ëÉÅíçê=

áå=íÜÉ=åÉñí=NO=ãçåíÜëK=
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cvMT=íê~ÇáåÖW=aÉäáîÉêáåÖ=çå=íÜÉ=ëíê~íÉÖó=

mCi=~åÇ=Ä~ä~åÅÉ=ëÜÉÉíW=j~êÖáåë=~ÜÉ~Ç=

dêçìé=êÉîÉåìÉë=áåÅêÉ~ëÉÇ=Äó=TB=íç=¡ONKOã=EbÇáëçå=¡ONKVãFI=çÑ=ïÜáÅÜ=¡UKQã=EQMBF=ï~ë=Ñêçã=

Åçåíê~ÅíÉÇ=ã~áåíÉå~åÅÉ=êÉîÉåìÉëI=¡UKUã=Ñêçã=ëÉêîáÅÉë=~åÇ=¡QKMã=Ñêçã=äáÅÉåÅÉ=ë~äÉëK=^êçìåÇ=

SMB=çÑ=ëÉêîáÅÉë=~åÇ=äáÅÉåÅÉ=ë~äÉë=Å~ãÉ=Ñêçã=ÉñáëíáåÖ=ÅìëíçãÉêëK=kçêã~äáëÉÇ=çéÉê~íáåÖ=éêçÑáí=

áåÅêÉ~ëÉÇ=íç=¡PKMã=EbÇáëçå=Éëíáã~íÉ=¡OKUãF=ïáíÜ=çéÉê~íáåÖ=ã~êÖáåë=áåÅêÉ~ëáåÖ=íç=NQKPB=EbÇáëçå=

Éëíáã~íÉ=NOKVBFK=qÜÉêÉ=ï~ë=åç=ã~íÉêá~ä=Åçêéçê~íáçå=í~ñ=ÅÜ~êÖÉ~ÄäÉ=áå=íÜÉ=óÉ~ê=EíÜÉ=Öêçìé=Ü~ë=í~ñ=

äçëëÉë=çÑ=çîÉê=¡SãFK=lå=~å=bÇáëçå=åçêã~äáëÉÇ=Ä~ëáë=bmp=ï~ë=SKVéI=~å=áåÅêÉ~ëÉ=çÑ=NNBK=

léÉê~íáåÖ=Å~ëÜ=Ñäçï=ï~ë=áå=äáåÉ=ïáíÜ=ÑçêÉÅ~ëíë=~í=¡OKQãK=^ÑíÉê=íÜÉ=é~óãÉåí=çÑ=íÜÉ=ÇáîáÇÉåÇ=çÑ=

¡MKQã=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=çÑ=¡MKPãI=çÑÑëÉí=Äó=¡MKPã=Ñêçã=íÜÉ=áëëìÉë=çÑ=ëÜ~êÉë=~ë=~=êÉëìäí=çÑ=

íÜÉ=ÉñÉêÅáëÉ=çÑ=çéíáçåëI=íÜÉ=Öêçìé=ÖÉåÉê~íÉÇ=åÉí=Å~ëÜ=çÑ=¡OKNã=íç=ÉåÇ=íÜÉ=óÉ~ê=ïáíÜ=åÉí=Å~ëÜ=çÑ=

¡QKUãK=

aáîáëáçå~ä=êÉîáÉïW=^ë=ÉñéÉÅíÉÇÁ=

få=äáåÉ=ïáíÜ=ÑçêÉÅ~ëíë=Ä~åâáåÖ=éêçÑáíë=ÇêçééÉÇ=óÉ~êJçåJóÉ~ê=Äìí=íÜÉ=ïÉ~äíÜ=~åÇ=êáëâ=ã~å~ÖÉãÉåí=

ÄìëáåÉëëÉë=ÖêÉï=êÉîÉåìÉë=ëíêçåÖäó=~åÇ=ÄÉåÉÑáíÉÇ=Ñêçã=íÜÉ=çéÉê~íáçå~ä=äÉîÉê~ÖÉK=

• _~åâáåÖ=aáîáëáçåK=^=åÉï=ÜÉ~Ç=çÑ=Ä~åâáåÖ=ï~ë=~ééçáåíÉÇ=áå=lÅíçÄÉê=OMMTI=íÜÉ=ë~äÉë=

íÉ~ã=ï~ë=Éñé~åÇÉÇ=~åÇ=~=åìãÄÉê=çÑ=çíÜÉê=âÉó=ã~å~ÖÉãÉåí=ÅÜ~åÖÉë=ã~ÇÉK=

j~å~ÖÉãÉåí=ÉñéÉÅí=íç=ëÉÉ=íÜÉ=ÄÉåÉÑáíë=Ñêçã=eOMUK=p~äÉë=~åÇ=éêçÑáíë=ïÉêÉ=~ë=ÉñéÉÅíÉÇK=

p~äÉë=ïÉêÉ=¡VKRã=EÇçïå=NSB=óÉ~êJçåJóÉ~êFK=eçïÉîÉêI=çéÉê~íáåÖ=ã~êÖáåë=ÜÉäÇ=ìé=~í=

OMB=EOOB=áå=cvMSF=ÜáÖÜäáÖÜíáåÖ=íÜÉ=éêçÑáí~ÄäÉ=ã~áåíÉå~åÅÉ=áåÅçãÉ=ëíêÉ~ãK=`çåíê~ÅíÉÇ=

ã~áåíÉå~åÅÉ=êÉîÉåìÉë=ïÉêÉ=¡RKMãK=

• tÉ~äíÜ=j~å~ÖÉãÉåí=aáîáëáçåK=^Ö~áå=ã~å~ÖÉãÉåí=ÉñéÉÅíë=ëÉîÉê~ä=åÉï=ëÉåáçê=

~ééçáåíãÉåíë=íç=ÄÉåÉÑáí=íÜÉ=Çáîáëáçå=Ñêçã=íÜÉ=ëÉÅçåÇ=Ü~äÑ=çÑ=íÜáë=óÉ~êK=p~äÉë=çÑ=ïÉ~äíÜ=

ã~å~ÖÉãÉåí=ëçÑíï~êÉ=ïÉêÉ=¡PKQã=~åÇ=ÖêÉï=Äó=QOB=óÉ~êJçåJóÉ~êK=léÉê~íáåÖ=ã~êÖáåë=

áãéêçîÉÇ=ëáÖåáÑáÅ~åíäó=íç=VB=EOB=cvMSFK==

• oáëâ=j~å~ÖÉãÉåí=aáîáëáçåK=p~äÉë=ïÉêÉ=¡QKPã=ÖêçïáåÖ=Äó=NOSB=óÉ~êJçåJóÉ~êI=ïÜáäÉ=

ã~êÖáåë=áãéêçîÉÇ=íç=OPB=EQB=cvMTFK=aìêáåÖ=íÜÉ=óÉ~ê=íÜÉ=Öêçìé=ÇÉîÉäçéÉÇ=~å=ìéÇ~íÉÇ=

îÉêëáçå=çÑ=íÜÉ=ÉåÉêÖóÅêÉÇáí=éêçÇìÅíI=ÉñíÉåÇáåÖ=áíë=ÑìåÅíáçå~äáíó=~åÇ=ÅêÉ~íáåÖ=~=åÉï=íÜáå=

ÅäáÉåí=îÉêëáçå=ïÜáÅÜ=~ääçïë=~ÅÅÉëë=îá~=íÜÉ=áåíÉêåÉí=~åÇ=íÜêçìÖÜ=ïÉÄ=éçêí~äëK=qÜÉ=

çééçêíìåáíáÉë=áå=íÜÉ=ÉåÉêÖó=~åÇ=Ñáå~åÅá~ä=ëÉêîáÅÉë=ëÉÅíçêë=ëÜçìäÇ=ìåÇÉêéáå=ÑìêíÜÉê=ëíêçåÖ=

ÖêçïíÜK=

• líÜÉê=ëçÑíï~êÉ=éêçÇìÅíëK=p~äÉë=çÑ=çíÜÉê=EåçåJÅçêÉF=ëçÑíï~êÉ=éêçÇìÅíë=ïÉêÉ=¡QKMãK=

léÉê~íáåÖ=ã~êÖáåë=áãéêçîÉÇ=íç=OOB=EOMMSW=NUBFK=

=
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cáå~åÅá~äëW=cçêÉÅ~ëíë=ìåÅÜ~åÖÉÇ=

lìê=ÑçêÉÅ~ëíë=~êÉ=ä~êÖÉäó=ìåÅÜ~åÖÉÇ=~åÇ=êÉÑäÉÅí=~=îÉêó=ÅçåëÉêî~íáîÉ=îáÉï=çÑ=íÜÉ=Ä~åâáåÖ=ëÉÅíçê=EÑä~í=

ë~äÉë=~åÇ=éêçÑáíëFI=Åçãé~êÉÇ=ïáíÜ=íÜÉ=Ñ~ëí=ÖêçïíÜ=áå=ïÉ~äíÜ=~åÇ=êáëâ=ã~å~ÖÉãÉåí=ÄìëáåÉëëÉëK=tÉ=

ÑçêÉÅ~ëí=êÉîÉåìÉë=çÑ=¡OOKUã=áå=cvMU=EéêÉîáçìëäó=¡OQãF=~åÇ=b_fq^=çÑ=¡PKQã=EìåÅÜ~åÖÉÇFK=lìê=

ÇÉí~áäÉÇ=Å~ëÜ=Ñäçï=~ëëìãéíáçåë=~êÉ=ëÜçïå=áå=bñÜáÄáí=R=Äìí=çìê=óÉ~ê=ÉåÇ=Å~ëÜ=ÑçêÉÅ~ëí=çÑ=¡TKOã=

êÉã~áåë=ìåÅÜ~åÖÉÇK=

bñÜáÄáí=PW=aáîáëáçå~ä=ÑçêÉÅ~ëíë=
vÉ~ê=ÉåÇ=aÉÅÉãÄÉê OMMT OMMUÉ OMMVÉ
oÉîÉåìÉ eN eO vê `Ü~åÖÉ vê `Ü~åÖÉ vê `Ü~åÖÉ
_~åâáåÖ QITMS QITUV VIQVR JNSB VIQVR MB VIVTM RB
tÉ~äíÜ=j~å~ÖÉãÉåí NITVM NISMP PIPVP QPB PIVMO NRB QIPTM NOB
oáëâ=j~å~ÖÉãÉåí OIMTV OIORR QIPPQ NOPB RIQNU ORB SIOPM NRB
líÜÉê=ëçÑíï~êÉ=éêçÇìÅíë OIMTM NIVPU QIMMU JQB QIMQU NB QIMUV NB
qçí~ä NMISQR NMIRUR ONIOPM TB OOIUSP UB OQISRV UB

b_fq^
_~åâáåÖ VNS VSV NIUUR JORB NIVMM NB OIMMM RB
tÉ~äíÜ=j~å~ÖÉãÉåí NNN NVT PMU åL~ QRM QSB SOR PVB
oáëâ=j~å~ÖÉãÉåí QQU RQN VUV åL~ NIORM OSB NIQMM NOB
líÜÉê=ëçÑíï~êÉ=éêçÇìÅíë PST RMR UTO NQB URM JPB URM MB
qçí~ä NIUQO OIONO QIMRQ OMB QIQRM NMB QIUTR NMB

b_fq^=`çåíêáÄìíáçå=j~êÖáå
_~åâáåÖ NVB OMB OMB OMB OMB
tÉ~äíÜ=j~å~ÖÉãÉåí SB NOB VB NOB NQB
oáëâ=j~å~ÖÉãÉåí OOB OQB OPB OPB OOB
líÜÉê=ëçÑíï~êÉ=éêçÇìÅíë NUB OSB OOB ONB ONB
qçí~ä NTB ONB NVB NVB OMB

rå~ääçÅ~íÉÇ=`çëíë EQOQF ESMMF ENIMOQF ENIMSMF ENIMURF
b_fq^ NIQNU NISNO PIMPM PMB PIPVM NOB PITVM NOB
bñÅÉéíáçå~ä=fíÉãë M M M M M
Goodwill ENSUF ENSTF EPPRF EPPRF EPPRF
Net Interest OP PR RU UM NMM
PBT NIOTP NIQUM OITRP PINPR PIRRR

=

pçìêÅÉW=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=

s~äì~íáçåW=råÇÉêî~äìÉë=Ä~åâáåÖ=~åÇ=åÉï=ÄìëáåÉëëÉë=

lå=ëáãéäÉ=ãÉíêáÅë=çÑ=É~êåáåÖëI=ÇáîáÇÉåÇë=~åÇ=Å~ëÜ=Ñäçïë=cáå~åÅá~ä=lÄàÉÅíë=äççâë=ëáÖåáÑáÅ~åíäó=

ìåÇÉêî~äìÉÇ=EïÉ=ÜáÖÜäáÖÜí=~=Å=QMB=ÇáëÅçìåí=íç=rh=Ñáå~åÅá~ä=ëçÑíï~êÉ=éÉÉêëFK=få=çìê=îáÉï=áåîÉëíçêë=

~êÉ=åçí=î~äìáåÖ=íÜÉ=ÜáÖÜäó=ëÉÅìêÉ=~åÇ=îÉêó=éêçÑáí~ÄäÉ=êÉÅìêêáåÖ=êÉîÉåìÉ=ëíêÉ~ã=áå=íÜÉ=Ä~åâáåÖ=

ÇáîáëáçåI=~åÇ=íÜÉ=ã~àçê=çééçêíìåáíó=íç=ìéëÅ~äÉ=íÜÉ=ïÉ~äíÜ=~åÇ=êáëâ=ã~å~ÖÉãÉåí=ÄìëáåÉëëÉëK=

qç=íêó=~åÇ=ÖÉí=ÄÉóçåÇ=íÜáë=ïÉ=Ü~îÉ=î~äìÉÇ=É~ÅÜ=çÑ=íÜÉ=Çáîáëáçåë=çå=~=a`c=Ä~ëáë=íç=êÉ~ÅÜ=~=ÚëìãJ

çÑJíÜÉJé~êíëÛ=î~äì~íáçåK=tÉ=Ü~îÉ=ã~ÇÉ=ÖêçïíÜ=~ëëìãéíáçåë=~ééêçéêá~íÉ=Ñçê=É~ÅÜ=ÇáîáëáçåI=Ñ~ÇÉÇ=íÜÉ=

çéÉê~íáåÖ=ã~êÖáåë=çîÉê=íáãÉI=~åÇ=íÜÉå=~ééäáÉÇ=ïÜ~í=ïÉ=ÄÉäáÉîÉ=áë=~=ÅçåëÉêî~íáîÉ=ÇáëÅçìåí=ê~íÉ=íç=

É~ÅÜ=Å~ëÜ=Ñäçï=ëíêÉ~ã=EïÉ=ÇáëÅçìåí=Ä~åâáåÖ=Å~ëÜ=Ñäçïë=~í=NMB=ÖáîÉå=íÜÉ=ÜáÖÜ=êÉÅìêêáåÖ=ë~äÉëI=Äìí=

ìëÉ=NRB=Ñçê=íÜÉ=ïÉ~äíÜ=~åÇ=êáëâ=ã~å~ÖÉãÉåí=ÄìëáåÉëëÉë=ÖáîÉå=íÜÉáê=ÜáÖÜÉê=êáëâLêÉï~êÇFK=tÉ=íÜÉå=

~Çàìëí=Ñçê=ÅÉåíê~ä=Åçëíë=~åÇ=Å~ëÜK=tÉ=~äëç=ëÜçï=íÜÉ=ÚÄ~ÅâÉÇJçìíÛ=bsLb_fqa^=Ñçê=É~ÅÜ=çÑ=íÜÉ=

ÇáîáëáçåëK=qÜáë=~ééêç~ÅÜ=ÜáÖÜäáÖÜíë=~=Öêçìé=î~äì~íáçå=çÑ=¡PSã=çê=UMé=~=ëÜ~êÉK=tÉ=ÄÉäáÉîÉ=áÑ=

ã~å~ÖÉãÉåí=Å~å=ÇÉãçåëíê~íÉ=íÜ~í=áí=Å~å=êÉíìêå=íÜÉ=Ä~åâáåÖ=Çáîáëáçå=íç=ÖêçïíÜ=~åÇ=ÅçåíáåìÉ=íç=

ÉñÉÅìíÉ=áå=íÜÉ=ïÉ~äíÜ=~åÇ=êáëâ=ã~å~ÖÉãÉåí=ÄìëáåÉëëÉë=íÜÉå=íÜáë=î~äì~íáçå=ÅçìäÇ=ÄÉ=äçïK=

tÉ=Ü~îÉ=åçíÉÇ=ÄÉÑçêÉ=íÜ~í=íÜÉ=Ñáå~åÅá~ä=ëçÑíï~êÉ=ã~êâÉí=áë=ÜáÖÜäó=Ñê~ÖãÉåíÉÇ=~åÇ=ïÉ=ÉñéÉÅí=

Åçêéçê~íÉ=~Åíáîáíó=íç=êÉã~áå=~=ÑÉ~íìêÉK=pçÑíï~êÉ=áë=áãéçêí~åí=Äìí=ÚçïåÉêëÜáéÛ=çÑ=íÜÉ=ÅìëíçãÉê=

êÉä~íáçåëÜáé=áë=âÉó=~åÇ=íÜÉêÉÑçêÉ=ä~êÖÉê=éä~óÉêë=ïáää=~äï~óë=äççâ=íç=~ÅèìáêÉ=ÖççÇ=íÉÅÜåçäçÖó=íç=ëÉää=íç=



=
=
T=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=oÉîáÉï=ö=cáå~åÅá~ä=lÄàÉÅíë=ö=NM=j~êÅÜ=OMMU=

=

ÉñáëíáåÖ=ÅìëíçãÉêëK=få=~ÇÇáíáçå=íÜÉêÉ=~êÉ=~=åìãÄÉê=çÑ=ëã~ääÉê=rh=ëìééäáÉêë=çÑ=Ñáå~åÅá~ä=ëçÑíï~êÉ=ïáíÜ=

~=éçíÉåíá~ääó=ëóåÉêÖáëíáÅ=ãáñ=çÑ=ëçäìíáçåë=~åÇ=ÅìëíçãÉêëK=

bñÜáÄáí=QW=s~äì~íáçå=
plqm=a`c=î~äì~íáçå B=çïåÉÇ ¡ã mÉê=ëÜ~êÉ bsLb_fqa^ bsLp~äÉë ^ëëìãéíáçåë

_~åâáåÖ NMMKMB NS PS TKVñ NKTñ t^``W=NMB kç=çÑ=ëÜ~êÉë= QRKMã
tÉ~äíÜ=j~å~ÖÉãÉåí NMMKMB S NP NNKSñ NKRñ t^``W=NRB pÜê=éêáÅÉ QSKMMé
oáëâ=j~å~ÖÉãÉåí NMMKMB NR PP NNKQñ OKTñ t^``W=NRB jâí=Å~é ¡OMKTã
líÜÉê NMMKMB Q V QKQñ MKVñ t^``W=NOB
iÉëëW=í~ñÉÇ=ÅÉåíê~ä=Åçëíë=kms ENOF EOSF t^``W=NMB
dêçìé=båíÉêéêáëÉ=s~äìÉ OV SQ
^ÇÇW=kÉí=`~ëÜ T NS
dêçìé=bèìáíó=s~äìÉ=¡ã PS UM ré=L=EÇçïåFëáÇÉ=Ñêçã=ÅìêêÉåí=éêáÅÉ TPB

o~íáç=^å~äóëáë OMMUÑ OMMVÑ dêé=a`c=pÅÉå~êáçDë
PKMMB RKMMB

bsLp~äÉë MKS MKR NQKMMB UOé URé
bsLb_fqa^ PKT OKT
bsLb_fq QKM OKV NPKMMB VMé VRé

mêáÅÉL_ççâ NKO NKN NOKMMB NMMé NMUé
mêáÅÉLb~êåáåÖë SKM RKP
mêáÅÉLlé=`~ëÜ=cäçï SKM RKQ NNKMMB NNQé NOSé

olb OMB OMB NMKMMB NPNé NRNé

_êÉ~âÉîÉå=t^``= OPKRB

`çãé~ê~íáîÉ=`çãéë=EcvMUF bsLp~äÉë mLb oÉîÉåìÉ=ëÉåëáíáîáíó
cçÅìë=pçäìíáçåë MKTñ VKNñ jìäíáéäÉ MKRñ NKMñ NKRñ OKMñ
fåíÉääáÖÉåí=båîáêçåãÉåíë OKOñ NNKTñ oÉîÉåìÉ=vN=¡ã OP OP OP OP
mçêíê~áí=pçÑíï~êÉ MKVñ UKRñ fãéäáÉÇ=bs=¡ã NN OP PQ QS
ppm=eçäÇáåÖë NKUñ VKVñ kÉí=EÇÉÄíFLÅ~ëÜ=¡ã KMM KMM KMM KMM
^îÉê~ÖÉ NKQñ VKUñ dêçìé=Éèìáíó=î~äìÉ=¡ã NN OP PQ QS
cçÅìë=pçäìíáçåë=ÇáëÅçìåí RUB PVB mÉê=ëÜ~êÉ=EéF OR RN TS NMO
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pçìêÅÉW=`çãé~åó=~ÅÅçìåíëLbÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==
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=
U=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=oÉîáÉï=ö=cáå~åÅá~ä=lÄàÉÅíë=ö=NM=j~êÅÜ=OMMU=

=

bñÜáÄáí=RW=cáå~åÅá~äë=
¡ã OMMR OMMS OMMT OMMUÉ OMMVÉ

PNJaÉÅÉãÄÉê rh=d^^m rh=d^^m f^p f^p f^p
molcfq=C=ilpp=
oÉîÉåìÉ NPIVNS NVIURU ONIOPM OOIUSP OQISRV
`çëí=çÑ=p~äÉë EVISORF ENPIRMPF ENQIOOQF ENRIMUVF ENSINRNF
dêçëë=mêçÑáí QIOVN SIPRR TIMMS TITTP UIRMT
b_fqa^ NIOPP OISRP PIPNO PISTM QIMTM
léÉê~íáåÖ=mêçÑáí=EÄÉÑçêÉ=dt=~åÇ=ÉñÅÉéíKF VRO OIPPS PIMPM PIPVM PITVM
dççÇïáää=^ãçêíáë~íáçå EPSNF EOTVF EPPRF EPPRF EPPRF
bñÅÉéíáçå~äë EUQMF M M M M
líÜÉê M M M M M
léÉê~íáåÖ=mêçÑáí EOQVF OIMRT OISVR PIMRR PIQRR
kÉí=fåíÉêÉëí SS ENOF RU UM NMM
mêçÑáí=_ÉÑçêÉ=q~ñ=EåçêãF NIMNU OIPOQ PIMUU PIQTM PIUVM
mêçÑáí=_ÉÑçêÉ=q~ñ=Ecop=PF ENUPF OIMQR OITRP PINPR PIRRR
q~ñ M SMT EPUF M M
mêçÑáí=^ÑíÉê=q~ñ=EåçêãF NIMNU OIPOQ PIMRM PIQTM PIUVM
mêçÑáí=^ÑíÉê=q~ñ=Ecop=PF ENUPF OISRO OITNR PINPR PIRRR

^îÉê~ÖÉ=kìãÄÉê=çÑ=pÜ~êÉë=lìíëí~åÇáåÖ=EãF PRKT QOKV QQKM QRKM QRKM
bmp=J=åçêã~äáëÉÇ=EéF OKV RKQ SKV TKT UKS
bmp=J=åçêã~äáëÉÇ=Ñìääó=ÇáäìíÉÇ=EéF OKV RKQ SKV TKT UKS
bmp=J=cop=P=EéF EKRF SKO SKO TKM TKV
aáîáÇÉåÇ=éÉê=ëÜ~êÉ=EéF MKM NKM NKR OKM OKR

dêçëë=j~êÖáå=EBF PMKU POKM PPKM PQKM PQKR
b_fqa^=j~êÖáå=EBF UKV NPKQ NRKS NSKN NSKR
léÉê~íáåÖ=j~êÖáå=EÄÉÑçêÉ=dt=~åÇ=ÉñÅÉéíKF=EBF SKU NNKU NQKP NQKU NRKQ

_^i^k`b=pebbq
cáñÉÇ=^ëëÉíë SINUN NNIUST NNIPQS NMIUMP NMIQSU
fåí~åÖáÄäÉ=^ëëÉíë RIUPU PIMTP OITPU OIQMP OIMSU
q~åÖáÄäÉ=^ëëÉíë PQP QMT QOR QMM QMM
fåîÉëíãÉåí=áå=~ëëçÅá~íÉë M UIPUT UINUP UIMMM UIMMM
`ìêêÉåí=^ëëÉíë UIONQ VITMR NMISPS NPIPMR NSIOSV
píçÅâë M M M M M
aÉÄíçêë QIUOO RIRSQ RIRNO SIMUS SITNQ
`~ëÜ PIPVO QINON RINOQ TIONV VIRRR
`ìêêÉåí=iá~ÄáäáíáÉë ESITSSF EVIOOOF ESIUPUF ESIVNUF ETIPNNF
`êÉÇáíçêë ESIQVNF EUINPSF ESIRSPF ESIVNUF ETIPNNF
pÜçêí=íÉêã=ÄçêêçïáåÖë EOTRF ENIMUSF EOTRF M M
içåÖ=qÉêã=iá~ÄáäáíáÉë ENIMMOF ENIPQRF ENIORPF M M
içåÖ=íÉêã=ÄçêêçïáåÖë EQUNF EOTRF M M M
líÜÉê=äçåÖ=íÉêã=äá~ÄáäáíáÉë ERONF ENIMTMF ENIORPF M M
kÉí=^ëëÉíë SISOT NNIMMR NPIUVN NTINVM NVIQOR

`^pe=cilt
léÉê~íáåÖ=`~ëÜ=cäçï ERTMF OINNN OIPVQ PIQRN PIUPR
kÉí=fåíÉêÉëí= RM ENOF VQ UM NMM
q~ñ ENF EUF T M M
`~éÉñ EOTRF ENSOF EPMNF ERMMF ETMMF
^ÅèìáëáíáçåëLÇáëéçë~äë QQN ENIMMSF M M M
cáå~åÅáåÖ ENINRTF M PNQ M M
aáîáÇÉåÇë M M EQPNF ESSNF EVMMF
kÉí=`~ëÜ=cäçï ENIRNOF VOP OIMTT OIPTM OIPPR
léÉåáåÖ=åÉí=ÇÉÄíLEÅ~ëÜF EQIOMQF EOISPSF EOITSMF EQIUQVF ETIONVF
em=Ñáå~åÅÉ=äÉ~ëÉë=áåáíá~íÉÇ ENIOSPF ETVVF M M M
líÜÉê NIOMT NO NO M M
`äçëáåÖ=åÉí=ÇÉÄíLEÅ~ëÜF EOISPSF EOITTOF EQIUQVF ETIONVF EVIRRRF

=

pçìêÅÉW=`çãé~åó=~ÅÅçìåíëLbÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==

=

=
bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=
=
_ê~Åíçå=eçìëÉI=PQJPS=eáÖÜ=eçäÄçêåI=içåÇçåI=t`Ns=S^b= =íÉäW=HQQ=EMFOM=TNVM=NTSM= =Ñ~ñW=HQQ=EMFOM=TNVM=NTRV= =ïïïKÉÇáëçåáåîÉëíãÉåíêÉëÉ~êÅÜKÅçKìâ=
oÉÖáëíÉêÉÇ=áå=båÖä~åÇI=åìãÄÉê=QTVQOQK=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=áë=~ìíÜçêáëÉÇ=~åÇ=êÉÖìä~íÉÇ=Äó=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíóK=====

bafplk=fksbpqjbkq=obpb^o`e=ifjfqba=
bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=éêçÇìÅÉë=êÉéçêíë=çå=ëã~ääÉê=èìçíÉÇ=rh=Åçãé~åáÉë=íÜ~í=ïÉ=ÄÉäáÉîÉ=Ü~îÉ=ÄÉÉå=çîÉêäççâÉÇ=Äó=íÜÉ=ã~êâÉíK=tÉ=éêçîáÇÉ=ëã~ääÉê=èìçíÉÇ=rh=Åçãé~åáÉë=
ïáíÜ=~ÅÅÉëë=íç=Éèìáíó=êÉëÉ~êÅÜ=ÅçîÉê~ÖÉ=íÜ~í=áë=åçêã~ääó=çåäó=~î~áä~ÄäÉ=íç=ä~êÖÉê=Åçãé~åáÉëK=lìê=êÉëÉ~êÅÜ=áë=ÇáëíêáÄìíÉÇ=ÑêÉÉ=íç=éêçÑÉëëáçå~ä=~Çîáëçêë=ëìÅÜ=~ë=áåëíáíìíáçå~ä=áåîÉëíçêë=~åÇ=
éêáî~íÉ=ÅäáÉåí=ÄêçâÉêëK=
=
afp`i^fjbo=
`çéóêáÖÜí=OMMU=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇK=^ää=êáÖÜíë=êÉëÉêîÉÇK=qÜáë=êÉéçêí=Ü~ë=ÄÉÉå=ÅçããáëëáçåÉÇ=Äó=cáå~åÅá~ä=lÄàÉÅíë=~åÇ=éêÉé~êÉÇ=~åÇ=áëëìÉÇ=Äó=bÇáëçå=fåîÉëíãÉåí=
oÉëÉ~êÅÜ=iáãáíÉÇ=Ñçê=éìÄäáÅ~íáçå=áå=íÜÉ=råáíÉÇ=háåÖÇçãK=^ää=áåÑçêã~íáçå=ìëÉÇ=áå=íÜÉ=éìÄäáÅ~íáçå=çÑ=íÜáë=êÉéçêíI=Ü~ë=ÄÉÉå=ÅçãéáäÉÇ=Ñêçã=éìÄäáÅäó=~î~áä~ÄäÉ=ëçìêÅÉë=íÜ~í=~êÉ=ÄÉäáÉîÉÇ=íç=
ÄÉ= êÉäá~ÄäÉI=ÜçïÉîÉê=ïÉ=Çç=åçí=Öì~ê~åíÉÉ= íÜÉ=~ÅÅìê~Åó=çê= ÅçãéäÉíÉåÉëë=çÑ= íÜáë= êÉéçêíK=léáåáçåë=Åçåí~áåÉÇ= áå= íÜáë= êÉéçêí= êÉéêÉëÉåí= íÜçëÉ=çÑ= íÜÉ= êÉëÉ~êÅÜ=ÇÉé~êíãÉåí=çÑ=bÇáëçå=
fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇ=~í=íÜÉ=íáãÉ=çÑ=éìÄäáÅ~íáçåK=qÜÉ=êÉëÉ~êÅÜ=áå=íÜáë=ÇçÅìãÉåí=áë=áåíÉåÇÉÇ=Ñçê=éêçÑÉëëáçå~ä=~Çîáëçêë=áå=íÜÉ=råáíÉÇ=háåÖÇçã=Ñçê=ìëÉ=áå=íÜÉáê=êçäÉ=~ë=~ÇîáëçêëK=fí=áë=
åçí= áåíÉåÇÉÇ= Ñçê= éêáî~íÉ= áåÇáîáÇì~äë= çê= áåîÉëíçêëK= qÜáë= áë= åçí= ~= ëçäáÅáí~íáçå= çê= áåÇìÅÉãÉåí= íç= ÄìóI= ëÉääI= ëìÄëÅêáÄÉI= çê= ìåÇÉêïêáíÉ= ëÉÅìêáíáÉë= çê= ìåáíëK= qÜáë= ÇçÅìãÉåí= áë= éêçîáÇÉÇ= Ñçê=
áåÑçêã~íáçå=éìêéçëÉë= çåäó= ~åÇ= ëÜçìäÇ= åçí= ÄÉ= ÅçåëíêìÉÇ= ~ë= ~å= çÑÑÉê= çê= ëçäáÅáí~íáçå= Ñçê= áåîÉëíãÉåíK= qÜáë= êÉëÉ~êÅÜ= áë= åçåJçÄàÉÅíáîÉK= bÇáëçå= fåîÉëíãÉåí=oÉëÉ~êÅÜ= iáãáíÉÇ=ÇçÉë= åçí=
ÅçåÇìÅí=áåîÉëíãÉåí=ÄìëáåÉëë=~åÇ=~ë=ëìÅÜ=ÇçÉë=åçí=ÜçäÇ=~åó=éçëáíáçåë=áå=íÜÉ=ëÉÅìêáíáÉë=ãÉåíáçåÉÇ=áå=íÜáë=êÉéçêíK=eçïÉîÉê=áíë=ÇáêÉÅíçêëI=çÑÑáÅÉêëI=ÉãéäçóÉÉë=~åÇ=Åçåíê~Åíçêë=ã~ó=Ü~îÉ=
~=éçëáíáçå=áå=~åó=çê=êÉä~íÉÇ=ëÉÅìêáíáÉë=ãÉåíáçåÉÇ=áå=íÜáë=êÉéçêíK=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇ=çê=áíë=~ÑÑáäá~íÉë=ã~ó=éÉêÑçêã=ëÉêîáÅÉë=çê=ëçäáÅáí=ÄìëáåÉëë=Ñêçã=~åó=çÑ=íÜÉ=Åçãé~åáÉë=
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